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Securities & Exchange Commission

Division of Corporate Finance > = =
450, Fifth Street SB B %P P ’L
Washington DC 20459, USA SN
Dear Sir,

Sub: Allotment of 1341 Shares out of Share Capital Suspense

1. Please note that pursuant to the Scheme of Arrangement for Demerger of
Business of Indian Rayon And Industries Ltd. (IRIL) with the Company, 3 (three)
Shares of the Company were allotted against every 10 (ten) Shares of IRIL held by
the Shareholders of IRIL as on July 30, 1999, being record date fixed by IRIL for the
said purpose.

2. Out of the Shares allotted pursuant to the aforesaid Scheme of Arrangement, 17,388
shares are kept in abeyance in Share Capital Suspense Account as the title of the
eligible Shareholders of IRIL is not clear. IRIL has now advised the Company that
out of the said 17388 shares, 1341 Shares of the Company are required to be allotted
to 4 (four) Shareholders of IRIL as their title has now been cleared by the Hon'ble
Special Court.

3. Accordingly, please note that out of the aforesaid 17,388 Shares kept in abeyance in
Share Capital Suspense Account, 1341 fully paid up equity shares of Rs.10/- each
have been allotted by the Company today (July 19, 2005). The said Shares shall rank
pari passu with the existing equity shares of the Company.

This is for your information.

Thanking you,
Yours faithfully,

Naision PROCESSED

Company Secretary AUG 04 2005
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